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JULXOL 9HQHI]LD *LXOLD

JULXOL 9HQH]LD *LXOLD PDOXW N LRFDR. RDVIFKCRVGEILMI NF \F
MHVW EDUG]R PDAR ]QDQ\ $ G]L NL WHPYXOIWXW\WWYyPDE
]JDOHW QLH GR SU]JHFHQLHQLD -H OQDODWBPH P \DJXEUDLR
'4RFK\'S NDM ZV]ZDFK SROHFDP QD@DNDFMH Z4&D QLH \
&R PR*QD ]JREDF]\U ZH )9* MDN VNUYWRZR QDRKX@DP\3)L
ZV]\WWNLP FDSROXRJR VWROLF WHZURQRBHIR & FWNR @
QDGPRUVNLH PLDVWR |DFKZ\FDD]3D NCI\PUB®REOHP QLHC
JAYZQ\FK SODFyZ QD NWyU\P QLH PD NR FLRED FKRE
ZLHFNL FKDUDNWHU FHQWUXP 1D H\DY|D VAL FW RHRIENR
SRRJO GDi VRELH ZVSDQLDOH ]GRELRQ HP EQIERRBIHRHM \
RUD]IRQWDQQ -H OLPDP\ZL FHM FNBE D& & RHWDR2JHW R G
6DQ 6SLUDGERQEGR GGDHOMUR IHMAREDUG]LHM QD SHU\IF
FXGRZQ\]DPHN &DVWHOOR OLUDPDUWIyZD Z DIDF K A | F®H [DF
ZQ WU]JDPL MDN L SL NQ\P RJURGHP L ZEJGRWNLHPWHD Bl
PLHMVFHP MHVW 8GLQH PLDVWHF]NRLXS\ODYFD PYLU Z] & L ¢
3LD]]D GHOOD /LEHUWj QD NWyU\P SHRG HOQ PZPRIRPLR L
VL QD SREOLVNLD ZRDYBIE PREDF]\i SDQRUDP PLDVWHF
PLHMVFRZR FL QLH PR*QD SRPLQ i &PPYKED®R G\HFDQO\WPL X
QD OLVW 81(6&2 RUD] 9DOYDVRQH [P LKHGRMNICRZN A E XX
':DUWR ZVSRPQLHU WH*R $TXLOHL 2:$\PRD @QIFFHK 3 R WWD\P|
JREDF]\ii SUJHSL NQ NDWHGU ] QDMZLZRMV QPF KALJHFFE
PX]JHXP DUFKHRORJLF]JQHLUXLQ\GDZQHJR SRUWX UJHF]
$ MH OL ]DPLDVW ]ZLHG]DU ZROLP\ SR XZUDiGEY]MFRGD
NUDMREG&BORZAHUR GHO 'LQW GHWMU/MDVB G D UFRYQD SF
OXE PD&4 FLXFKFL SURZDG]L RG MMJ&RUD]%H®IU E IS\R]ZD O
IDQWDVW\F]QHLNSDHREEMWMU]\MP\ WH* NRQLHF]QLH ]DS
9DMRQW NWyUD MHVW ZLDGNLHP WWRONX F DQ H BRQZ \F3 [BU
E G ]DFKZ\FHQL NXURUWHP /LJQDQR6DEELDGRUR

&R ZDUWR JMH (" .XFKQLD )9* MHVW EDRLG]®H Sy4 LR\
GRFHQL ]XS -RWD WULHVWLQD J \&RQW@AX VIR GREQ]
NDSX QLDNX LIULFRH SROHQWD GRQRMHOMHIWED F]HVWHRI Yy
SRGDQH RERZL ]JNRZR]SROHQW
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*HQRYD

*HQXD PLDVWR SRUWRZH Z /LIXULL QDHIXa@RF®&RJLQIEH
LQQ\FK LPSRQXM F\FK PLDVW D W\ P F]J®OEDMF] WGIVDNV BLD B G
KLVWRU\F]QH ]DFKZ\FD ]JDUYZQR PDH\PV FLDRQLP L MDVAQ!
VNOHSLNDPL VWUDJDQDPL EXG\QNDWPWDN]REDFZNOQPD
NDWHGUD 6DQ /RUHQ]R ]JEXGRZDQDRQ RDHPRZ® MRUR IPURF
REHMU]JHG NLHOLFK NWyU\ ZHGAaXJIJWOR QG GHK W R WAR
JODMG]LHP\ LPSRQXM F\ SODF 3LD]J Q HURPWE K QRKDVI
. *HQXL ZV]\WWNLH GURJL SURZDG] GRN®RUMXF]EOWD UR
*HQXH F]\F\ SRGREQLH MDN 3RUWKUDBD F I\ \ .R @RRIRD G
E\@ LFK URGDNLHP ]JRVWD& JUXQWRZQL Hi RG\IRIERQE X2
JRVWDAD RGUHVWDXURZDQD L GRVWDZD IBIRXBDHIDIFQ K Q
XWZRU]JRQR AFLWWj GHL EDPELQL’ PRJO 5 PIGDV\DRHQ D &
JDEDZ FR MDN Z ZDUV]DZVNLP &HQW UHXIR .RSM D DILAFD |
QRZRF]JHVQ\FK DNFHQWYZ 1D XZDJ |DWARYXHUDV]BIROY
3LDQR FJ]\OL RJURPQD NXOD LZONRHMDQW DIGD ¥ FNZDINRV y U
RGWZRU]JRQR URGRZLVNR WURSLNDOQ®LQQBRGKMHR W
L PD4\FK ]ZLHU] WHN QS PRW\OH RUD]W®BIORRZLNRBB!
SUJ]\SRPLQDM FD G(ZLJ QD V]F]\FLD 1$\D QRWD B Q BIND® X]VZH
PLDVWR 2ELH QRZRF]JHVQH EXGRZOH ZWRRBE&\DY LS RMUXV X
FR QDMEDUG]LHM SU]J\NXZD XZDJ NRHWWD GBETXBPR L&KR JH.I
SRG]LZLDiU PQYVWZR PRUVNLFK VWZRU}E ZR$E WWNML AKX
L NVIWDaWyZ SRSU]JH] VNRUXSLDNIH NRUBBRZEQJZPHX
LGHOILQyYyZ ODJLF]QHPLHMVFH MDNLFD&4D QLHGRFHQL
&R ZDUWR |MH 0" *HQXD VA\QLH | IRNDEFL WFK-QXBL FBRE
WDP VPDNXMH QDMOHSLHM QD ZLSIFYWR RO]OILIJFIGRYRIC
SDVW DOOD SRUWRILQR PDNDURQSB®YR@RLDIPQ O B HWV\
] QDG]LHQLHP ] OLJXU\MVNLFK ]LYy4a SRODQH VRVHP RU]H

6]NR4D 6WXGLD 3DUC
/JHNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
Z2ZZ MH]\NZ4RVNLORG
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-H]JLRUR *DUGD

-HGQR ] OQDMZL NV]\FK L QDMJ4a EV]\FKIR KL RD WGD: 4R\
VL QLHMDNR QD VNU]J\*RZDQLX WU]HE& LWHL l7RIGIHZW OB F
-HVW WR PLHMVFH DEVROXWQLH Z\WR WONRZ ML BIG]LHH NID*L
NLOND GOD PQLH V]F]JHJYyOQ\FKPLHMVF

1D SHZQR ZDUWR ]JREDF]\ii 6LUPLRQH \P|IQCHV WCHFHIN RF E}
JREDF]\P\ WDP SL NQH &DVWHOOR 6FDLIXIMR] LR B B NRQUI
3/H *URWWH" F]\OL GRVNRQDOH ]DFKRVZLLHM JU XALHNX Q1
RWRF]JRQH SL NQ\P JDMHP ROLZQ\P ©®DRFPQH MWVRYZ R k
] OLPRQDLD F]\OL KRGRZOL F\WUXVYAUDMIRIM) GWK]VRU
SUJHFKDG]Da VL SR XURF]\FK |DX4NDBK I[ESRIGEH. EKB A X4 {
=DFKZ\FD WH* 5LYD GHO *DUGD PLDVWWFQNR BEINQQRPL
SOD*DPH VSLIZJWHHM F] FL MHJLRUD MHVW ]DND] 1\ 2DXQ
SURPHQDG L ZLGR®HHPRQ W DyJWH

6 MHV]F]H GZD PLHMVFD NWyUH V Z\M BNRUZRVID*@R
QDMZL NV]H PLDVWR Z ]DFKRGQLHNROH ALPRBNXRHUPW DIDE
Z VW\OX SYy(QRJRW\FNLP L ]SL NQ\P PRI@R VRIDEV]\WR. Z¥Bb
JDEXQNURZDA& VL OXVVROLQL Z RVRDWRWBKNALZBQL FHDIFX
RVWDWQL SUJ\F]yaHN IDV\VWRZVQM.$IM RZDG P\ 37B K 3D\W
GR QDNU FHQLD SUJHUD*DM FHJR NRWV]PDGQHJRRIGRPW
GR G]L MHVW |DND]DQ\ Z ZLHOX NUD MRGKRERZ ]SR] IGRPCEL
SUH]JHQWRZDQ\FK VFHQ 'UXJLH PLHMN&HWR N MWY W\RWLIDC
PRQXPHQWDOQ\ GRP RJOPCGNRPERARAOMIBI$SQQXQILR Z
NWyU\ WZRUJ\4& Z GZXG]LHVWROHFLX FOL $X S2FOMHDQGAN VP VL
9LWWRULDOH JQDMGXM FH VL Z PLHMVIE®R ZARRBLX PIBI)IARF
FR G1$QQXQ]JLR OXEL4 QDMEDUG]LKM SBUH4DRRRYZ DNQIFD >
GR JUDQLF GREUHJR VPDNX 1LHPQLHM G]LHMWFHH WRD| S
*H D* ADGQH" QD SHZQR ZDUWR ]RE DHF WD SILW\WRHMYG H
&R ZDUWR ]JMH i" 2F]\ZL FLH ZV]\VWN®L FRERSHVB O H W
JODNRPLWD ULVRWWD :DUWR VSUyBDRIDIDGQDBFAMG Q
L ZLH*H VSDJKHWWL DO OLPRQH WVYJHFZNL\WROQPHR D FHDLA
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9LFHQ]D

9LFHQ]D PLDVWHF]NR Z SREOL*X :HWHPQ® DMAHMWW EGHDC
MHGQRGQLRZ OXE ZHHNHQGRZ Z\FLHRYXH P VW GNRLQHLIH
$QGUHL 3DOODGLHJR NWyU\ Z\ZD U axXri UFRLAY\WZHSFA\NE DQ R
X]ODQD ]D 'JLHG]JLFWZR .XOWXURZH /XGIROR GILRS WMHEN 8
]JDSURMHNWRZDA&a WX ZV]\WWNR RGQ%M® gL D1]PDGIILOOIGI
ZVSL i VL QD ZVSDQLD&\ WDUDV SDQRUDIPGRNQQDV R LG
SR UYy*QRURGQH ZLOOH D* SR PRQXPGI@W\DDQY K 7 REWHINR
WHJR W\SXL®& MDHDWWXWRRSLH ]JEXGRZDQLQ GHBI@E®LP XU
RGZ]JRURZXM F\ VWDUR*\WQH WHDWURWY{\PYNDW UR BB B M
GR 3DOD]]R &KLHULFDWL ZNWyU\PZQDMGXMH VL PX]HX
9LFHQ]D WR QLH W\ONR FHQWUXP KLWGVRH M RGO HRGIL
GILHOQLFH PLDVWHFIND V SL NQH LNEAQW HU KBREND LE*X
NROHMREZBMWD]LRQH JIIDMEBMUHDFRULPUFR GHOOH 6FDOHYV
VFKRGYH VFN@WKUH SURZDG] D* GR VDQNW XD U LXRDK®
E\ SRNRQDiU FD4 W GURJ RGPDZLDMHN 4pPUDVQR WK B R LEIL
Z OHZR L JREDF]\U SL NQ\ SU]\N4DG ZD®ROULWA @ W \\GBHQHHK
RF]\ZL FLH 3DOODGLHJR 9LOOD GHLELBRQLP RMIRE]NRIDP LF
1LHFR GDOHM PR*HP\ WH* [REDF]\i WSHHWWBNXZDOQ b5 R
3DOODGLR

&R ZDUWR |]MH & Z 9LFHQ]\" 1D SU]\N4DG |RUPDJSDRSD
GZD IDQWDVW\F]QH VHU\ F]\ WH* Z GPHQWR QID ]ZRHE BR
PLDVWHF]ND -H OL SRWU]JHEXMHP\ WEHIDD GPO NW R RE)L JRLO-
QL*VSDJKHWWL ZVRVLH]NDF]NL URGISHBDPE SHUFRSLAFR

6]NR4D 6WXGLD 3DUC
/JHNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
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&HQWUXP KLVWRU\F]QH 9LF



3bGZD

3DGZD WR NROHMQH PLDVWHF]NR [QDMD XM JPH WMV & DL
LLGHDOQD PHWD QD FLW\ EUHDN GRGDW [$RIRRDA\DI R 8
' LVWRFLH 3DGZD Z\GDMH VL E\i PLHM\ONFP GRWIRROM & J &
$QWRQLHJR SODF ZL WHJR $QWRQREURQHBOHMHIQR ZH VW V
G]LZQHJR *H SDGRYDQL QLH X*\ZDM QDBRHWRMWX LPQ
L ZLDGRPR R NRJR FKRG]L %D]\OLND \N43® W RV HIRN
DUFKLWHNWRQLF]Q\FK PDP\ WXW OB @i+ HPRVPW NU R P DDW
R]GRELRQH NGRS RXERIWOX ELIDQW\MVNLP :HZQ WU] QI
UHOLNZLH @H WHOIRTXLH GHO 6DQWR

=ZLHG]DM F 3DGZ QLHPR*QD QLH ] DUMRY]HIQER SUD]HSH. ONC
Z NWyUHM ]JQDMGXMH MHGHQ ] QDMY&D DQ IFH MO/H W K ED
SUJHGVWDZLDM F\P LQ *\FLH URG]DFyX¥BBQ\L *$RLD VDR
L ZUHV]FLH -H]XVD D ZV]\WWNR DXW RU\GWIZD ' XIRFPVR W & D
LOXVHL &LYLFL

“HGQDN 3DGZD WR QLH WJYON P P XLJHNIR KFLLIR¥YN LW R W D N *H

SUJHGH ZV]\WVWNLP SODFH 3LD]]D @HQ®OD NMUXCWO D BN
SODFyZ Z (XURSLH 3UDWR GHOOD 9B PRIHP]YRMORD FAL SO
Z UyG NWyYU\FK ]QDOH (i PR*HP\ QD V]WNRHJIRG DHN D L- B RBK,
RERZL |[NRZD E G]JLH ZL]\WD Z 2JURG]LW]\PsRYD Q LZA]
L]DZLHUDM F\P QLH]OL P]R & HDUTMRHF WIUR DLL Q

&R IMH i Z3DGZLH" OR*H WR Z\GDi VL WILYQW Q KR]GRER
JMHP\ ZL F ADWZR SRWUDZ\ ] NXUF]DNY]JZN &DG [HN EDJ IMQ -
ZVRVLH Z4aDVQ\P OR*HP\ UyZQLH* UDF]\lVWRW WRSR 2R F
R QD]ZLH ULVLH ELVL 1D GHVHU FLONGWHE]NDLZRVWBJRL
ILJ
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&LDVWND Z $QWRQLH

UDWR GHOOD 9DO



ODaJRU]DWD "ILHGXV]\ VND

/ITHNWRUNDM ]J\ND ZaRVNLHJR
DEVROZHQWND ayGI]NLHM LWDOL
VIOLI\]DZRGRZH |]GRE\ZDab ZH ZaRVNLFK

SDVMRQDWNDM ]J\NyZ REF\FK

6]NR4aD 6WXGLD 3DUC
/JHNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
2ZZ MH]\NZORVNLORC




5]\PVND UHVWDXUDFMD

5HVWDXUDFMD A,0 3HWWLURVVR~ WAR]JPSHAREIR FE LNV
LQIRUPDFMH JQDMG]LHP\ Z SLHUZV]\P JDI/S\RWRNOIRP\L
5]\PX 1DMF] FLHM WH SROHFDQHHIFHNVOMXX® Pl B \RE
Z W\P SU]\SDGNX MHVW LQDF]HM R EL® N W DPUM ER{LU WAL
RGGDORQ\MHVW RNRAR SL i PLQXWOGURND ]S RDH B R
'R UHVWDXUDFML WHM WUDILADP | X.9H4 Q TPAD B |XSTREN
SR SLHUZV]HM ZL]\FLH ZLHG]LDA&DP R*& DWFO N BNVQNV BN
JDVWURQRPLL OHQX REHMLP X @ W SSB\VAWDHE EID QR D S L |
GUXJLH GUBERQ G LCREOMWRD WRGAHMH U\ GRP R Z HGNH U RE
IDWWL LQ 3ROVDSU]JHUyY*Q\PL URG]DMDPL Z\ PLHQL\
V]F]HJyOQLH ]DSDGAR PL Z SDPL FL WP RZADMM H X ® S
Z\SHAQLRQH QS SRPLGRUHP L PR]]IRWHE®®OHMXI] G]I
7R VSHFMDOQR i UJ\PVNLHM NXFKQL RWi{RP @R QD I
1LJG\ D RGZLHG]L4DP 3HWWLURYV YV RRWDNSQADAG WDLPH:
WXU\WW\ |DWRFRG]LHQQLH QD NROURFENHP®U]J\FKRG]
WR QLHSRGZD*DOQ\ GRZYG QD D XW H QMD\ B])OW HAAR I/ F
LWDOLDQR GHO ORFDOH

OHQX UHVWDXUDFML A,O 3¢

6]NR4aD 6WXGLD 3DUC
/JHNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
2ZZ MH]\NZORVNLORC




%“»DVVDQR GHO *UDSSD

%DVVDQR GHO *UDSSD WR PD&D PLHMVFRER X\ PQHMW
RNR4R JRG]LQ GURJL SRFL JLHP RG]ZQDNWHR MDA ¥ H ¢
QD 3yazZ\VSLH $SHQL VNLP %DVVDQR VRMP LSIHAF
SURGXNFML JUDSS\ MHGQ | DWUDNMPMERPEZD\F\R D HV
QDSRMRZL -HVW WR QLH]Z\NOH XU PNOH.G 8 R A 8 L IDH/
]JODQH WXU\WW\F]QLH QDZHW VSRUMDGD SRERFKDE
VAa\V]DaD QLJG\ R W\P PLDVWHF]INX ONBMYW H WHR FD/
SYAQRED ULFFKH]]D GHONWRMWRZH VDPRFKRG\ ERJD
MHGQRURG]LQQ\FK %DVVDQR GHOR* ULRS/& QLR AU N M
VW G MHV]F]H ZVSyaF]H QLH PR*QD W D MW BaFRMNILF VH
]JDPLHV]NXM F\FK SDabDFH

*4yZQ DWUDNFM Z VDP\P VHUFX PLDYWBJRHMNYSR G|
SL NQD SDQRUDPD VW SWDHIIRUMLPIDVGHDO O B KFDL WD/ \WHHUEF
]JDEXGRZDQLD QDG ZRG D Z WOH PR YWDWQKRPD]IDHW R

SRQWHI9HFFKLR Z %DVVDQR GHO *UDSSD

6]NR4aD 6WXGLD 3DUC
/JHNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
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/[1,VROD 7LEHULQD

'VROD 7LEHULQD WR MHG\QD Z\VSD 7\EWX 0QBMM
WR SUJHGVWDZLD [XSH&A&QLH LQQH REOLR]HF]HNPS
VIDEORQRZ\FK WUDVDFK WXU\VW\F]®@{FKWRRP]¥\¥LH
OD YLWD QRWSWXURPBL VL ]DWARF]JRQD SR JPURNX
VL ZL NV]R it ORNDOL OR*QD WDP VSRWA&MPYLRXRLEHQ
SY(QRZLHF]RUQH VSRWNDQLD SR]DLSXZQNMADRL{ JDW
VL WDP QD OBHIHYHWQRPRRP\PZHYHWHW YU\ Z\GDMH P
WURFK QLHZ\HNVSRQRZDQ\ Z FD4\P RR®\FZ MW/ QMDSILJ
]JDE\WNyZ DUFKLWHNWRQLF]Q\FK W OFR. MIORZIQ B LI RZG §
REVHUZRZDU ELHJ ZRG\ VAXFKDU MHM D \WDR@\
MDN MX* ZVSRPQLDA4DP MHVW WR QRIQPR: PHME]JHNH NR (
OD FLWW ] WK UM WDN*H L WX QLH PR*H |DEKDNQ
1D ,VROL 7LEHULQLH ]QDMGXMH VLL® FQR BPIRIVZO 1D
Z\ ZLHWODM FH Z&4ARVNLH SURGXNFRHAL DSV B N DRAL\V W
ZARVNIOHDIRWRULD GHO FNQWRB IVDDR. WZRU] URG]DN
3R]D ZV]\WVWNLP ODWHP ZLHF]RUQ D]ZZNVE DAFIK® T HEQ
RG XSDAayZ

/ITfLVROD 7LEHULQD QRF
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OROIHWWD

'R OROIHWW\ WUDIL4ADP SRGF]D3X ZOI DD PANIR 33 XD LM
Z\QDMPX NUYWNRWHUPLQRZHJR ]DPLDR/ W L% Z UEL HGR
]QDOD]4aD ]DNZDWHURZDQLH Z OROIHWARNHDADR GR
PLHMVFRZR FL DOH VSUDZG]LZV]\ YD ®RNDA®RGK Z
Z UHJLRQLH MHVW GREU\ SRVWDQRREZ®EPRDVUNMR K.
8ZD*DP *H OROIHWWD WR MHGQD ] Q®HMM 8L HN Q DHMSV ]
PLHMVFRZR FLWWDGS@EDLL %DUG]LHM OXE PQLHI
SRAXGQLRZR ZVFKRGQL UHJLRQ :4&4RBK H®REDQU | F\DE
1LH FKF WX WHJR UR]JVWU]\JDiU Z NDOR\®IHD/|WB WIDN
DUJHF] NWyUD RG UD]X U]XFLA4D PO IS X2DR]P}®E D&QS R
PLDVWD .D*G\ XZD*Q\ REVHUZDWRU B8R R &X\LHE]H G
]JGM FLX UR]JSR]QDU MDNLH WR PLDVWRVE N3LXH OE.X C
ZOROIHWFLH PDM ]L HO®ORSHUR N DIQOQ Q IHAHG H

1LHVDPRZLW\ NOLPDW ]DSHZQLD PX SRREFHELFFEH]
ZUD*OLZL M ]\NRZR WXU\ FL NWyUJOHMVIN ZXEVQLC
Z SRUFLH PRJ PLHiU RND]M VA4aXFKDQLO ©OBRXOHMWR
Z UR]JPRZDFK U\EDNyYZ :VAXFKLZDA4DP VL PZ LFRRUF
VWZLHUG]LU *H WUXGQR MHVW FR RRRLZ IMHWW R K RLL
OLQJZLVW\F]QH GRTBAVBGE B OLQIXLVWLFDLQGL

6]NR4aD 6WXGLD 3DUC
/JHNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
2ZZ MH]\NZORVNLORC




6]NR4aD 6WXGLD 3DUC
/HNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
2ZZ MH]\NZORVNLORC

=LHORQH RNLHQQLFH



"H]XZLXV]

'H]XZLX\WHVXYQRRH WU]JHED QLNRPX SUJHGVWDZLDI
OH* F\EH]SR UHGQLR QD NRQW\QHEMELRERZUR SRKX VR
ND*GHM Z\FLHF]NL GR 1HDSRRDS ROXRMROUFPR*QD
GRVWDU EH]SR UHGQLR VSHFMDOQ WR. QI HDXDVRIE X\
]ZaDV]F]D GOD RVYE NWyUH (OH ]QRYR GURHEBKGS
VHUSHQW\Q ORJ SRWZLHUG]LU *H RDRGWRRMHGQD N
ZUD*H $XWREXV GRMH*G*D SRG VDP ZXORDQH JGY L
VZyM F]DV Z UyG SRMHG\QF]\F KLROQRUHD/N $NBFHHNXDMWH §
ZXONDQLRE]@NRKZG\FKDM F Z\]LHZ\ ZXONDQLF]QH 3F
NWyU\ MHGQ\FK ]DFKZ\FD X LQQ\FK Z\ER &)P\RHF M Q yM @
SHZQR FL MHVW RJURPQ\P L W WQL R\PM GNP PR LVOL\
Z WZDU]] QLHSRVNURP IORQIRVIE GIHIOMONDUID DMUMD : H]
=H V]IF]JOMDXFLRPMR]SR FLHUD VL ]DSLHUDM F\GHFNWR !
LPDORZQLF] =DWRN *RIODE BQ 1\ 5RO\

3R GRMHFKDQLX SRG ZXONDQ GR E UKD @ HWVDY GASIRIZA
DXWREXVyYyZ L QLH FIJHNDiU QD RVWDW Q4G @ RXMBRPAKR |
VL RND]DU *HVS GJLP\QRF QD :H]XZLXV]X

3HM]D* :H]XZLXV]I

6]NR4aD 6WXGLD 3DUC
/JHNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
2ZZ MH]\NZORVNLORC




6\0ZLD 04\QDUF]\N

1ILNW QLH NRFKD ZARVNLHM NXFKQL W

'L NLVZRMHM PLAR FLGR NXOWXU\VARQF
OHNWRUND ]DUD*D SDVM LPRW\ZXMH GR Q
FIHUSDU SUDZG]LZ SU]J\MHPQR ii]1

=DM FLD]6\0ZL V SHA4AQH FLHNDZ\FK L QLF
Z4D QLH WXWDME GJLHFLH XF]J\t VL JUDM
SLRVHQNL U\WXM FLPyZL F EDUG]R ¢
1LHEUDN WDN*H WUDG\F\MQ\FK GZLF]H DI

6]NR4aD 6WXGLD 3DUC
/JHNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
2ZZ MH]\NZORVNLORC




6DQNWXDULXP 6DQWD ODULD GHOOY,VROD

3L NQH SLDV]F]\VWH V]HURNLH SO]D* A\ UNJHWMWNDRBILR]Q Y
NOLI\ WR WUJ]\ VNRMDU]JHQLD NWyYUH SU]J\MKRG] 7 URS]
“HVW WR QLHZLHONLH PLDVWHF]NRXMZEHOANL PQB®RRHQI
Z .DODEULL 5REL RQR QLHVDPRZLWH ZWZRM Q QD W XX
L ZARVNR FL

&HQWUDOQ\P SXQNWHP PLDVWD MHD V& NMOI® W \6RQM W DR
ZFDOH QLH ]JQDMGXMH VL RQR QD Z\VSL®H R DD ZA]QDF
JyUXM F\P QDG SREOLVN SOD* : SQLHVYARD ED RQHIG @DA
] O GHP REHFQH XNV]WDAWRZDQLH MHPULHGXHUR VZHD KN\

ZIPLDQNL R W\P PLHMVFX SRFKRG] ] ;, ZNHNA WIHHX
%HQHG\NW\QyZ $E\ JREDF]\U ZQ WU]PiZ3RWDIE. QDORE
VFKRGYZ = WDUDVX ZLGRNRZHJR ]Q DQMGNAMD BHIR WUR]

SUJHSL NQ\ ZLGRN QD PLDVWR RUD] Z\NXMM &R NFQ.L SHIRK
IXQNFM ]JELRUQLNYZ QD JER*H NWyUW WRQ\SRPRFRIZRQ I
QD VWDWNL ORLP ]JGDQLHP MHVW W RF RDADWZQIIRZ W] HGRL H I
= GUXJLHM VWURQ\ WDUDVX UR]JFL JRLDH LG BR BUDH:MVZE
E G(]GREU ORUQHWN EH] SUREOHPXURRERID]IREBDYZWI
DMHJR RVWDWQLD SRZD*QLHMV]D HIXX SoFM.IV R R Di& OVWPWU R B
*H QD SOD*DFK PR*QD ]QDOH (ii NDZD a$lUB RPNV X W R *6®.
NDNWXVyZ L ROLZNRZ\FK GU]JHZHN *G\LHMGYHPR\VH Z]
GRMG]LHP\ GR PDOXWNLHM SOD*\ )YHEUMM QDS Q]H]JGRW
3UJHM FLH MHVW R]QDF]JRQH MDNR QY WHEH\S]IDH FY&H D Q1
DQLPLHMVFRZ\FK

6]NR4aD 6WXGLD 3DUC
/JHNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
2ZZ MH]\NZORVNLORC




6]NR4aD 6WXGLD 3DUC
/HNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
2ZZ MH]\NZORVNLORC

'Q WU]JH VDQNWXDULXP

'ANXWH Z NOLIDFK SRUWDOF



OLD 8PEHUWR , RUD] &RUVR 9LWWRULR (PDQXHOH

.ROHMQ\P NOXF]RZ\P PLHMVFHP Z 7TURE IFD MHVM&RLD/ &P
(PDQXHOH 6 WR JAYyZQH XOLFH PLDVVGHSEVG NLHH P/ Z R MR
MHVW RQ SUJH]QDF]RQ\ W\ONR G O DNSRIHYIH Q DYUDQ NWM
L QLHMHGQD YHVSD 7R Z4D QLH W XWWNDW | § VM G PIDHFRLZHLP
E G]JLH PRJOL VNRV]WRZDi ORNDOQ\FK FSERRNG QN WK ZR &
=DFK FDP :DV GR ]DNXSLHQLD SLNDDR W R BMRNICH ¥ El D WN]L Z
VROL L SHSHURQFLQR =D]Z\F]DM SRGDMN NILP ® D § DU\ @
: RNROLFDFK 7JURSHL MHVW RQ F] VWEXY®MUBRDDEYZD* 7R
] XSUDZ\ Z4D QLH WHM UR OLQ\ 1D GHZIWHWK QRGM B [WHF
2 F]\P WU]JHED SDPL WDi{" )H SUJHGH ZE/X\O/IV NALIPNVIZLV WV Q\L
4H] OHF]UR]SLHV]F]D SRGQLHELHQLHGIRGORBOQD M HFN &
DURPDWX 'OD PLHV]ND FyZ PLDVWD MHPVNXR QX WD KHZD
RGE\ZD VL IHVWLZDO FJHUZRQHM RHH ROQ D R VWQQHE WD RLY
JHRJUDILFD #S SR\MHWEDQH SU]JH] 8QL (XURSHMVN Ul
1LH PR*QD SRPLQ i WDN*H ZVSRP QLD QHIRW S HNVD §ISHH
“HVW RQD VSU]JHGDZDQD QD ZV]\VWN R F\NQIDHDBPHR
GR PDNDURQX F]\ EUXVFKHWW\ 6SDFOIKN ]ORN &RAJVR 9GR/K
GRWDUDVX ZLGRNRZHJR ] NWyUHJR GRADNGRADXTHJZ IX®D

%DQFDUHOOD + VWUDJDQ

6]NR4aD 6WXGLD 3DUC
/JHNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
2ZZ MH]\NZORVNLORC




6]NR4aD 6WXGLD 3DUC
/HNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
2ZZ MH]\NZORVNLORC

3HSHURQFLQR LF]JHUZRQH FHE X

SBURGXNW\UHJLRQDOQH



3LD]]D (UFROH

"HGQ\P ] QDMEDUG]LHM PDORZQLF]\FX (SJFROWEZ F J\DOR SHOLD
'HGAaXJ OHJHQG\ WR Z4D QLH WHQ U]HPVRL DIHNIR VO MBI
GR GJLVLHMV]HM 7URSHL SRGF]DV MNO QGHM B M ZIRQ BKLH
MHVW JLDUHQNR SUDZG\ SRQLHZDRFIKHRE] V] I DEL®\ZREV |
FIDVyZ VL JDM QHROLWX 1DOH*\ R0 @DWRED A L] RAWDIWNID
GRSLHUR ]D F]DVyZ 2NWDZLDQD $XJX\WMDDVWSRD SRIL]DW
VL VLHG]LE ELVNXSD Z Sy(QLHMV]\BR G NRNDFHKRI®D D/
GDOHM JRVWDAR ]DM WH SU]JH] 1R UP RO YW QD FKRB\ AR WD ZQ
.UyOHVWZD 1HDSROX : SU]JHV]4R FL YZARLSH PO XWSWIDRZ\ ZD
NDPLHQLRARPYZ G]L GRFKRG\ FIHUBMW\SU]BOB ZVHYW
MHVW NDZLDUHQHN L UHVWDXUDF MIHVW MR YEH GP \LWR
IHVWLZDOH :H ZU]JH QLX QD SU]\NaWG PROGEDNHVRGEIPL
ZARVN PX]\N JZDUL SU]\MHPQ DWHRVFHM WRRRLH\FYE L
3UDNW\NRZDQ\P ]Z\FIDMHP MHSYDW D EBEIDVLYBDFBY(QLF

3LD]]D (UFROH

6]NR4aD 6WXGLD 3DUC
/JHNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
2ZZ MH]\NZORVNLORC




6]NR4aD 6WXGLD 3DUC
/HNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
2ZZ MH]\NZORVNLORC

7TURSHD



SRUW PRUVNL

1LHRGA F]Q\P SXQNWHP ZL]\W\ Z 7URSHL SWHM W] ARHEL S
RQ NOXF]JRZ URO JG\* SR]ZDODA& QD KDQPFRZO |HH:BSAERRE
GR SRUWX ]DZLQ & VWDWHN | REUD]H® D DQANL] BARW D & Bl N
PLDVWX VWDWHN QLH PyJa RGS4\Q W GXBSRPQL REHFQH!
&DWWHGUDOH GL ODULD 6DQWLVVLPOLGEBRRBDQR I/ QH !
PLDVWD ODGRQQD PLD&D QD SU]\NapL KRV|WG]B B ORKR
WU] VLHQLHP JLHPL SU]H] FR ]GRA&D &yZQ] P\ISDARED G YW.\iP
UDWXM F LFK ODG\RVWDWQLHMVER WARNCH BIU]Q WHINU FH. &
LV QLPL GZLH ERPE\ =RVWD&\ RQH ]UDPRRAHHIR ®FH B]
VL QLHZ\EXFKDPL ZL F QLH HNVSOR®RZIDE\RNRZ] GOR
NDWHGU MDN L OXGQR i 3RUW PRGVNL AMRHQW RBEARERQ
SUJHSL NQ\PL NUDMREUD]DPL &XPXM2&XauZmM L VWWD W
QD :\VS\/LSDU\MVNLH RUD]GR &DSR9DWLFDQR

30D*H .DODEULL

6]NR4aD 6WXGLD 3DUC
/JHNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
2ZZ MH]\NZORVNLORC




6]NR4aD 6WXGLD 3DUC
/HNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
2ZZ MH]\NZORVNLORC

30D*H .DODEULL



&DSR 9DWLFDQR

&DSR 9DWLFDQR |]QDMGXMH VL PQLHM QL FMMDNRNR RS
MHVW SXQNW ZLGRNRZ\ XV\WXRZDQFISUD 0D WDQIQHIR
QD EDMHF]QH SOD*H ZLGDU WDN*H @MWRIP ERFOQL D QMDPK
JRVWDAD JEXGRZDQD Z ;,; ZLHNX -H OLRESRMB]\PH\@D S
*URWLFHOOH -HVW RQD X]QDZDQD |MHEHIDN XZDDUHE
Z\ELHU]JHFLH VL Z WR PLHMVFH Z Z\VRNHPEVE]RQLBP K
QDFLHV]\U VL MHM XURNLHP SRQLHZBWYEL 3DDRDQDRF
MHVW VNDADPL L NOLIDPL QD NWyU\FK\VRAD®D L QLS PR]
SR]ZDOD QD QXUNRZDQLH ] QDSUDZG ERBEWG XM GRE] QR
Z\SR*\F]DOQLH OH*DNyZ L URZHUNYZSARUNL\GK MHVW WD
“H OL V]IXNDMFLH PLHMVFED Z NWy W XHMPLHS D\ VHARZR O
SROHFDP .DODEUL -HVW WR G]LHZLAHWMUHILRAVE NWAY
]JDFKZ\FD

ORU]JH 7\UUH VNLH

6]NR4aD 6WXGLD 3DUC
/JHNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
2ZZ MH]\NZORVNLORC




$QQD *URG]ND

$QOD MHVW DEVROZHQWN LWDOLDQLVW\N

VZRM HGXNDFM QD VWXGLDFK PDJ

“HM SDVM MHVW QLH W\ONR SLHZQ\| MKXND LI
]JDE\WNL

: WUDNFLH VWXGLYZ XFIHVWQLF]\aD Z Z\PL

SQLYHUVLWj &DWWROLFD GHO 6DFUR .

6W G WH* Z\EyU RSLV\ZDQHJR PLHMVFD SDG

6]NR4AD 6WXGLD 3DUOD $PD
/JHNFMH 2QOLQH L 6 WL
30DF' EURZVNLHJR L
ZZZ MH]\NZORVNLORC




'XRPR GLOLODOQR

.DWHGUD 1DURG]LQ Z ODULL Z OHGLROR®E®D MGNMW VP!
VL Z FHQWUXP PHWURSROLL QD SODFX'RRWRHMNDR
MHVW QDMZL NV]\P NR FLRAHP ZH :4RVOHNID ZL 3R/ RO
VL MX* QD WHUHQLH :DW\NDQX &K DXRRRVS R NN M HA
&DQGRJOLD NWyU\ XND]XMH Uy*Q R URRLR) Li DF KODRPROMQ
Z GLDOHNFLH PHGLROD VNLP ODGRQQYQQHXP LHTLFR &
3R]aDFDQD PLHG]LDQD VWDWXD DXVARBYWWDZD D* LODOMAN
'QLHERZ]JL W 6DQWD ODULD $VVXQWDDQR2O RDVXUM Hv
VL VI\PEROHP PLDVWD 8*\W\ Z OLWHUDWGR D) LQURWDW
GHOOD ODGRQQLQD ZVND]XMH S D UMHH Iy @ Q HIQF H VOH g
W\WHOOHRPEUD GHOOD ODGRQQLQD

'XRPR GLOLODQ|

6]NR4D 6WXGLD 3DUC
JHNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
ZZZ MH]\NZORVNLORC




&§DVWHOORG6IRU]JHVFR

=DPHN 6IRU]yZ E G F\ WZLHUG] ]RVW D& PEOXHIRYD Q\ 9Q I F
PL G]\ D URNLHP 3UJHNV]WDAaRRQX Z9UZA]MGIK QAWM
VZyM UR]JNZLW ]D SDQRZDQLD 6IRU]yZ NHGD & WDNR A K D
/HRQDUGR GD 9LQFL L '"RQDWR % UDPDQWB U =SIRFGHN CB\H ¢
GRPLQDFML : =MHGQRF]JRQ\FK :4RV]HPK\SRGRNQR]QIHHNRQ
RGUHVWDXURZDQ\ L SUJHNV]WDAFRQXN \WAHH@GWLLED FPLXH BiR
JODMGXMH VL Z QLP PX]HXP REUD]yANRI FHRE URV(\E DN
$QLRBADBIW] 5RQPXQHROR VIWXNL X*\WNRZHM PHEOL LQ
L ZLHOH LQQ\FK UD]HP 1D ]DPNX PDNMV BRHMMFH RE UT
z URNX PR*QD EVAaR |REDF]\i Z\VWDZXA DR QDYIGCRVP B |
ZV]HFK F]DVyZ /HRQDUGD GD 9LQFL Z 3BRBFIQMFF MOIL
ZLHONLHJR PLVWU]D LO JUDQGH ODHWWUR GRRHM@D ES
LUHNRQVWUXNFMH

&DVWHOOR 6IRU.

6]NR4D 6WXGLD 3DUC
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30DF' EURZVNLHJR L
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6]NR4D 6WXGLD 3DUC
/HNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
ZZZ MH]\NZORVNLORC

SBDUFR6HPSLRQH FRQ OD YLVWD VX

SBDUFR6HPSLRQH FRQ OD YLVWD VXO &DV!



SLOQDFRWHFD GL % UHUD

OX]HXP PLH FBIWQDY]R GLNWHWIUHIR KLVWRUY,LDZVI2VIW D \8R
NVIWDaW QDGD& EXG\QNRZL DUFKLWHKNW UDRREBS HQL
RG URNX QD SROHFHQLH FHVDU]RZHWDP Ul Z FHUWHR/ L
REVHUZDWRULXP DVWURQRPLF]QH DES EQWURRM Q DHL JSLRP
U\WWXQNL L U\FLQ\ Z\NRU]\VW\ZDQH MDNMR BWRXBHIQ\GY3 D
z SNDGHPLL 6]WX$ BADNOIFIKD GL %R GOH PUWILIFL VL F
PX]HXP Z FHOX XSDPL WQLHQLD XURERWODW g XR: Z
(PDQXHOD ,, L 1IDSROHRQD ,,, SR ]Z\FL QLM HEG W ZAX Sl
VWDQ &4 SRV IDJSROHRQD MDNR 0D UV DXQNRYVAHZIR SRWIN R
RGODQ\ Z 5]\PLH Z ODWDFK = IVD)G]® XP] VM D Q REZLLS
DUW\VWyZ ZARVNLHJR UHQHVDQVX FONOH Bly@ D NIRWSHFDIFH
VA\QQ\ 3RFD4AXQHN ,0 EDFLR +D\H]DW\YRRER G F& RNINL®
DOHJRUL =MHGQRF]JHQLD :4RFK R U®DHVBEWLIHADLQ IVRI K
*HQWLOHVFKL

SLQDFRWHFD GL %UH

6]NR4D 6WXGLD 3DUC
/HNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
ZZZ MH]\NZORVNLORC




6]NR4D 6WXGLD 3DUC
/HNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
ZZZ MH]\NZORVNLORC

A3RFDA4XQHN JUDQFHVR +D\H]

'JLHG]LQLHF SLQDNRWH]I



OHGLROD VNLG6WDUEXFNYV

: OHGLRODQLH J]QDMGXMH VL SLHUZVH ZNHD: ARM]HINF K/ NIDE
NWyUD JRVWDAaD RWZDUWD Z URN X XOLLHR ZLRWNLD |DA)P3
GDZQHM SREPYMR GHOORI BIRWNDIZH & F]\ ]H VRE NDZLDU(
&DANRZLWD SRZLHU]JFKQLD WU]\SL WU RXHDR NRPR S HH\
SR 6HDWWOH L 6]DQJKDMX L Z\QRVL NF/ ] DDRZL 6FNVND KU\
]JODMGXM FHJR VL Z ayG]NLHM 0D QXUDNWRUDHN BRYZIL@Q U
WRZDUJ\V]\ :ARFKRP RG GDZQD WDN KL \FLRWIZ DQF EH \WH
ZH ZARVNLFK UHDOLDFK PRJARE\ VL Z\GIPZD H RGZ D *8QN
FLHV]\ VL GX* SRSXODUQR FL JapZ@RH WMDNWWYyZRES
LLPSRQXM FHZQ WU]JH ZNDZLDUQ LDP\DLP \SRRRPHZRZiL SD]C

OHGLROD VNLG6WDUEXFNYV
6]NR4D 6WXGLD 3DUC
JHNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
ZZZ MH]\NZORVNLORC




6SRQWLQL OLODQR

3L]]D NWyU GRVWBHRQWRBWW XQRZRF]JH QLRQ ZHL
SLIIWILQFLRE@HR*\FLHO SL]]JHULL RSDWHQW RUZ B & WSKHNFM
Z GAXJRGRMU]JHZDM F\FK GUR*G*DFK BAND \83U]Bi @D
V]F]HJYOQLH SRSXODUQD QD SyaQ RMO:MRERUGWDNILOL B
ZIRUPLH SURVWRN WyZ OXE WUYMN W WA IZR Fy TM\D VR | B
VRVX SRPLGRURZHJR L VHE®R QRIBWAM PH HFHQ SUJ\VI
VL Z FD4\P OHGLRODQLH -HGQDN QBMFNL FUHMR®Z]LH (
.RQFHSW ILUP\ [DNADGD VSU]BSROHHPWOND HNDZ\PANIL HU
VHUZXM F\FK SL]] Z WHQ VSRVYE &KRNSRPAMD MKHBHH@
NayFL VL QLHFR ] ]JDAR*HQLHP *H QDDMHG|® RWVRIEXSUA
PQLHMV]\FK UR]JPLDUYZ QL* WH GRVW GRH IR BBORR WL ARH
VORZ IRRG WR MHVW WR ZLHWQ\ SR H JRD GRIML aHRIQ3
VHUZRZDQD MHVW RG UD]X

3L]]D DO WDJOLR

in0YA(}} i *SEM Z U%}AsS SCUA ts}el 2 AQAC Z@&iol WISE]v] P}IX W} 1 81}A}u] s}v
E P]}v oVGC ZEE C iJUV SUE OVC}Z}IP «§EIA S EICHE N AJov P} & U% MECS]I X W)A«S
loAi CZ UE}%' E+A«iC 1] i} +sulPE}LEAQAVE XVWICu }o us P} EY Zpi «3Xo]u | ~

6]NR4D 6WXGLD 3DUC
/HNFMH 2QOLQH L 6WEL
30DF' EURZVNLHJR L
ZZZ MH]\NZORVNLORC




-DNXE . XEND

3DVMRQDW VWDUR*\WQHJR 5]\P
DEVROZHQW KLVWRULLLVWXGHQV

1D VZRLFK DM FLDFK XZLHOELD NRUJ\VWD
QRZLQHNLNUHDW\ZQ\FK UR]ZL ]
SURZDG]LUYZQLH* ZADVQHJR EORJD
KWWSV LWDOLDLOPLRFXRUH

6]NR4D 6WXGLD 3DUOD $PD
/JHNFMH 2QOLQH L 6 WL
30DF' EURZVNLHJR L
ZZZ MH]\NZORVNLORC




=ZLHG]LU 5]\P Z JRG]LQ" &]\ WR MHVW Z QLK OGQRRI*DIL Z
]JD SLHUZV]\P UD]JHP AJURELG" 5]\P Z W\QH RRIEA VO XR D3Q
JRUXP 5RPDQXP :DW\NDQ )RQWDQQD3&D [0 HYH.O BLROSROD
1IDYRQ@DN WR Z ]JDVDG]LH ZV] G]JLH SR GURGIJHR WRI *\AR K]
SRZUYFLAHP SR GZYFK ODWDFK 7\P UDJHP 3R 8WOQHR BLQ
RND]D&\VL ]JE\W NUYWNLH 3HZQLHA]JW\G]LH LGZDE\QL
DG FGR:4RFK VAa\V]DaHPXORRNRDEPXV HE]LHSAJYyERZD U W |
APXVLV] RGZLHG]L I WRXVWR]PASHMEREZDiG WHIJR GDQLD E
E\a ZH :4RV]HMFLH FR" 1LF QLH PXVLFLH OR*HFLH
FI\WVNRUJ\WVWDFLH 'ODWHJR WH* QLB IQDFIQVLH ZD B UDHI AL
Z NWYU\FK MD E\4HP -HG\QLH FKFH VL PLLHDWY FyR G RO 1] {
MD E\A4HP EDUG]R]DGRZRORQ\

,G F GR RVWHULL Z NWyUHM VWRARZ®HWP N VLQDB Z0 IODW
QD]Z ] SRF] WNX QLH XNU\ZDP WURFKKPZS|RRRABBU 2MH
RG 7HUPLQL Z\URV&R PL SUJHG QRVHRAFREIMVFRREWyDF
QD]zZDiU NQDMS Z 5]\PLH 5RELQ +RRG 2NIDHB¥R BRP\A\H
ZLHF]JRUX MH OL FKRG]L R MHG]HQRW\ FJ IQHM \GP FS D] X\® }
Z NWyU\P SUDFXMH W\SRZD Z4RVND PDPPPH D RXDZB W& |
VIPSDW\F]QD VWDUV]D 3DQL NWyURZDIRIFP R B DH RENR
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